
2013 June Results 



2 

Investor Presentation 

Growth in Bank Channel decreases CoR 
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8% Premium 
Production  
(M TL) 

Â 35% GWP growth in bank channel 

Â 94 MTL is net PL impact of  

- Gain on Sale of Building  

- Merter BV Impairment 

Â 26 MTL is net profit, excluding  
one-offs 
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Net Income/Loss 
(M TL) 

103% 

Â Combined Ratio      3 pp 
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*10,4 MTL one off SSI impact is adjusted in Technical profit, CoR and LR in 2012 results 
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One offs 

Sale of HQ Building 
(M TL) 

    
   

 

 
 
 
 
 
 
 
 

Impairment on Merter BV 
(M TL) 

PBT effect 105,9 
Taxable Amount 22,2 

Net PL effect 102,0 

Historical Value 30,1 
NAV  19,9 

Impairment Loss  -10,2  


