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Portfolio share of non-motor continues to increasein line with strategy
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 Income Statement

(million TL)
14Q1 14Q2 14H1 15Q1 15Q2 15H1

15Q2/

14Q2

15Q2/

15Q1

15H1/

14H1

 Gross Written Premiums 476 475 951 456 429 885 -10% -6% -7%

 Net Earned Premiums 275 287 562 314 287 601 0% -9% 7%

 Claims (net) -193 -215 -408 -410 -216 -626 1% -47% 53%

 Commissions (net) -53 -54 -107 -71 -52 -123 -4% -27% 15%

 G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%

 Technical Profit -4 -12 -16 -200 -15 -215 25% -92% 1228%

 Net Financial Income 27 18 46 26 29 56 59% 10% 22%

 Profit Before Tax 23 6 30 -174 14 -159 123% -108% -640%

 Tax -5 -1 -6 33 -3 30 196% -110% -614%

 Net Profit 19 5 24 -140 11 -130 108% -108% -646%

 Combined Ratio 99% 103% 101% 163% 104% 135% 1pp -59pp 34pp

 Loss Ratio 70% 75% 73% 131% 75% 104% 1pp -55pp 32pp

 Commission Ratio 19% 19% 19% 23% 18% 21% -1pp -5pp 2pp

 Expense Ratio 9% 10% 9% 9% 10% 10% 1pp 1pp 0pp

UW Margin 11% 6% 8% -53% 6% -25% 0pp 60pp -33pp
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2015 Q1 Statutory Results (excluding MTPL business and one-offs)
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 Income Statement 

(million TL)
14Q1 14Q2 14H1 15Q1 15Q2 15H1

15Q2/

14Q2

15Q2/

15Q1

15H1/

14H1

 Gross Written Premiums 430 407 837 423 396 820 -3% -6% -2%

 Net Earned Premiums 214 225 438 244 239 483 6% -2% 10%

 Claims (net) -135 -159 -294 -162 -162 -324 2% 0% 10%

 Commissions (net) -42 -43 -85 -46 -44 -90 2% -6% 6%

 G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%

 Technical Profit 4 -8 -4 4 -1 3 -92% -116% -176%

 Net Financial Income 27 18 46 26 29 56 59% 10% 22%

 Profit Before Tax 31 10 41 30 29 59 181% -6% 43%

 Tax -6 -2 -8 -7 -7 -14 282% 11% 69%

 Net Profit 25 8 33 24 21 45 158% -11% 36%

 Combined Ratio 95% 102% 99% 97% 99% 98% -4pp 2pp -1pp

 Loss Ratio 63% 71% 67% 66% 68% 67% -3pp 2pp 0pp

 Commission Ratio 20% 19% 19% 19% 18% 19% -1pp -1pp -1pp

 Expense Ratio 12% 12% 12% 12% 12% 12% 0pp 1pp 0pp

UW Margin 17% 10% 13% 15% 14% 14% 4pp -1pp 1pp
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 Income Statement 

(million TL)
14Q1 14Q2 14H1 15Q1 15Q2 15H1

15Q2/

14Q2

15Q2/

15Q1

15H1/

14H1

 Gross Written Premiums 476 475 951 456 429 885 -10% -6% -7%

 Net Earned Premiums 277 287 564 314 287 601 0% -9% 7%

 Claims (net) -165 -227 -392 -235 -212 -447 -7% -10% 14%

 Commissions (net) -53 -54 -107 -71 -52 -123 -4% -27% 15%

 G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%

 Technical Profit 26 -25 2 -25 -11 -36 -57% -57%-2136%

 Net Financial Income 27 18 46 26 29 56 59% 10% 21%

 Profit Before Tax 54 -6 47 1 18 20 -393% 1264% -58%

 Tax -5 -3 -7 -2 -4 -6 53% 136% -19%

 Net Profit 49 -9 40 0 14 14 -257%-3419% -66%

 Combined Ratio 88% 108% 98% 107% 102% 105% -5pp -4pp 7pp

 Loss Ratio 59% 79% 69% 75% 74% 74% -5pp -1pp 5pp

 Commission Ratio 19% 19% 19% 23% 18% 21% -1pp -5pp 2pp

 Expense Ratio 9% 10% 9% 9% 10% 10% 1pp 1pp 0pp

UW Margin 21% 2% 12% 2% 8% 5% 6pp 6pp -7pp
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2015 Q1 IFRS Results (excluding MTPL business and one-offs)
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 Income Statement 

(million TL)
14Q1 14Q2 14H1 15Q1 15Q2 15H1

15Q2/

14Q2

15Q2/

15Q1

15H1/

14H1

 Gross Written Premiums 430 407 837 423 396 820 -3% -6% -2%

 Net Earned Premiums 215 224 439 244 239 483 7% -2% 10%

 Claims (net) -120 -163 -283 -163 -162 -325 -1% -1% 15%

 Commissions (net) -42 -43 -85 -46 -44 -90 2% -5% 6%

 G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%

 Technical Profit 19 -12 8 2 0 2 -99% -107% -74%

 Net Financial Income 27 18 46 26 29 56 59% 10% 21%

 Profit Before Tax 47 7 54 29 29 58 333% 2% 8%

 Tax -3 -5 -9 -7 -7 -14 23% -5% 57%

 Net Profit 44 1 45 22 22 44 1556% 4% -2%

 Combined Ratio 87% 104% 96% 98% 98% 98% -6pp 1pp 2pp

 Loss Ratio 56% 72% 64% 67% 68% 67% -5pp 1pp 3pp

 Commission Ratio 20% 19% 19% 19% 18% 19% -1pp -1pp -1pp

 Expense Ratio 12% 12% 12% 12% 12% 12% 0pp 1pp 0pp

UW Margin 24% 8% 16% 14% 14% 14% 6pp 0pp -2pp
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2015 Q1 Statutory Results

8

*Excludng one offs

Balance Sheet

(million TL) 
14H1 14YE 15Q1 15H1

Cash and Marketable Securities 856 902 901 923

Receivables 637 523 559 615

Other Assets 169 156 216 199

Participations 8 8 8 8

Fixed Assets 37 51 54 58

Total Assets 1.707 1.640 1.738 1.803

Payables 189 134 173 238

Technical Reserves 942 921 1.132 1121

Taxes Payable 7 8 0 0

Other Liabilities 75 69 88 90

Total Shareholders' Equity 495 508 345 355

Total Liabilities and Equity 1.707 1.640 1.738 1.803

ROE * 12% 6% 2% 10%

Solvency Ratio 139% 147% 100% 101%

* excluding one offs
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*Excludng one offs

Balance Sheet

(million TL) 
14H1 14YE 15Q1 15H1

Cash and Marketable Securities 856 902 901 923

Receivables 637 523 559 615

Other Assets 177 184 172 192

Participations 8 8 8 8

Fixed Assets 37 51 54 58

Total Assets 1.715 1.669 1.731 1.796

Payables 189 134 173 238

Technical Reserves 978 1065 1.100 1085

Taxes Payable 7 8 0 0

Other Liabilities 75 69 88 90

Total Shareholders' Equity 466 392 371 383

Total Liabilities and Equity 1.715 1.669 1.731 1.796

ROE * 16% 14% 6% 11%

Solvency Ratio 139% 147% 100% 101%

* excluding one offs
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69%

19%

6%

6%

'14YE

Time Deposit

Corporate Bond

Government Bond

Eurobond

62%

24%

7%

7%

'15H1

ωTotal Portfolio: TL 902m

ωAverage Yield: 10,1%

ωDuration: 12 months

2014 YE

ωTotal Portfolio: TL 923m

ωAverage Yield (annualized): 10,9%

ωDuration: 12 months

2015 H1

floating rate 
corporate 

bonds
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2015  H2 Guidance
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762

14H2 15H2

Â GWP is expected to be in-line with 

ΨмпIнΣ

Premium 
Production 
(million TL)

Â Combined ratio is expected to be 

around 94-фр҈ ƛƴ ΨмрIнΣ

105%103%

14H2 15H2

Statutory IFRS

Combined Ratio

Â Net Profit is expected to be around 
60-срƳ ƛƴ ΨмрIнΣ7 13

14H2 15H2

Statutory IFRS

Net Income/Loss 
(million TL)

94-95%

60-65m
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Forfurther information pleasecontactwith;

(Mr.) OsmanAkkoca,FinancialControlManager

(T)+902162808888

investor.relations@aksigorta.com.tr

www.aksigorta.com.tr/en/yatirimci_iliskileri.php

PoligonCad. Buyaka2 SitesiNo:8, Kule:1, Kat:6 34771«ƳǊŀƴƛȅŜTǎǘŀƴōǳƭ¢ǸǊƪƛȅŜ

Disclaimer

Theinformation andopinionscontainedin this documenthavebeencompiledby AksigortaA. . όά/ƻƳǇŀƴȅέύfrom sourcesbelievedto be reliableand in
goodfaith, but no representationor warranty,expressedor implied,ismadeasto their accuracy,completenessor correctness. Nounduereliancemaybe
placedfor any purposeswhatsoeveron the information containedin this documentis publishedfor the assistanceof recipients, but is not to be relied
uponasauthoritativeor takenin substitutionfor the exerciseof judgmentby anyrecipient. TheCompanydoesnot acceptanyliability whatsoeverfor any
direct or consequentiallossarisingfrom any use of this documentor its contents. Thisdocument is strictly confidentialand may not be reproduced,
distributed or publishedfor any purpose. Theinformation and opinionscontainedin this documenthavebeencompiledby AksigortaA. . όά/ƻƳǇŀƴȅέύ
from sourcesbelieved to be reliable and in good faith, but no representationor warranty, expressedor implied, is made as to their accuracy,
completenessor correctness. No unduereliancemaybe placedfor anypurposeswhatsoeveron the information containedin this presentationor on its
completeness,accuracyor fairness. Thisdocumentcontainsforward-lookingstatementsby usingsuchwordsas"may", "will", "expect", "believe","plan"
and other similar terminology that reflect the CompanyƳŀƴŀƎŜƳŜƴǘΩǎcurrent views,expectations,assumptionsand forecastswith respectto certain
future events. Asthe actualperformanceof the companiesmaybe affectedby risksanduncertainties,all opinions,information andestimatescontained
in this documentconstitute the /ƻƳǇŀƴȅΩǎcurrent judgmentand are subjectto change,update,amend,supplementor otherwisealter without notice.
Althoughit isbelievedthat the informationandanalysisarecorrectandexpectationsreflectedin this documentare reasonable,they maybe affectedby a
varietyof variablesandchangesin underlyingassumptionsthat couldcauseactualresultsto differ materially. Companydoesnot undertakeanyobligation,
and disclaimsany duty to update or revise any forward looking statements,whether as a result of new information or future events. Neither this
documentnor the information containedwithin can construeany investmentadvice,invitation or an offer to buy or sell/ƻƳǇŀƴȅΩǎshares. Company
cannot guaranteethat the securitiesdescribedin this document constitute a suitable investment for all investorsand nothing shall be taken as an
inducement to any person to invest in or otherwise deal with any sharesof Companyand its group companies. The information contained in this
documentispublishedfor the assistanceof recipients,but isnot to be relieduponasauthoritativeor takenin substitutionfor the exerciseof judgmentby
anyrecipient. Youmustnot distribute the information in this documentto, or causeit to be usedby, anypersonor entity in a placewhere its distribution
or usewould be unlawful. Neither Company,its boardof directors,directors,managers,nor anyof Its employees shallhaveany liability whatsoeverfor
anydirector consequentiallossarisingfrom anyuseof this documentor its contents.
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Evini 
ƎǸǾŜƴŎŜȅŜ ŀƭƤǊ

9ǒȅŀƴƤ
ƎǸǾŜƴŎŜȅŜ ŀƭƤǊ

Senin ve 
ŀƛƭŜƴƛƴ ŎŀƴƤƴƤ
ƎǸǾŜƴŎŜȅŜ ŀƭƤǊ

YƻƳǒǳƴǳve 
œŜǾǊŜƴƛ, hatta 

misafirini
ƎǸǾŜƴŎŜȅŜ ŀƭƤǊ

THANKS
Publishedōȅ !Y{TDhw¢! CƛƴŀƴŎŜ ¢ŜŀƳ


