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_ Portfolio share of noamotor continues toincreasein line with strategy
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_ 2015 Q1 Statutory Results
Income Statement 15Q2/ 15Q2/ 15H1/

Gross Written Premiums -10% 6% 7%
Net Earned Premiums 275 287 562 314 287 601 0% -9% 7%
Claims (net) -193 -215 -408 -410 -216 -626 1% -47% 53%
Commissions (net) -53 -54  -107 -71 52 -123 4% -27% 15%
G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%
Technical Profit -4 -12 -16 -200 -15  -215 25% -92% 1228%
Net Financial Income 27 18 46 26 29 56 50% 10% 22%
Profit Before Tax 23 6 30 -174 14 -159 123% -108% -640%
Tax -5 -1 -6 33 -3 30 196% -110% -614%
Combined Ratio 99% 103% 101% 163% 104% 135% lpp -59pp 34pp
Loss Ratio 0% 75% 73% 131% 75% 104% 1pp -55pp 32pp
Commission Ratio 19% 19% 19% 23% 18% 21% -lpp -5pp 2pp
Expense Ratio 9% 10% 9% 9% 10% 10% 1lpp 1pp Opp
UW Margin 11% 6% 8% -53% 6% -25% Opp 60pp -33pp
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_ 2015 Q1 Statutoryresults (excluding MTPL business and -ofis)

Income Statement 15Q2/ 15Q2/ 15H1/
(million TL) 14Q1 14Q2 14H1@ 15Q1 15Q2 15H 1402 1501 14H1

Gross Written Premiums 3% 6% -2%
Net Earned Premiums 214 225 438 244 239 483 6% -2% 10%
Claims (net) -135 -159 -294 -162 -162 -324 2% 0% 10%
Commissions (net) -42 -43 -85 -46 -44 -90 2%  -6% 6%
G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%
Technical Profit 4 -8 -4 4 -1 3 -92% -116% -176%
Net Financial Income 27 18 46 26 29 56 5% 10% 22%
Profit Before Tax 31 10 41 30 29 50 181% -6% 43%
Tax -6 -2 -8 -7 -7 14 282% 11% 69%
Combined Ratio 95% 102% 99% 97% 99% 98% “dpp 2pp -lpp
Loss Ratio 63% 71% 67% 66% 68% 67% 3pp 2pp Opp
Commission Ratio 20% 19% 19% 19% 18% 19% -lpp -1lpp  -1pp
Expense Ratio 12% 12% 12% 12% 12% 12% Opp 1pp Opp
UW Margin 17% 10% 13% 15% 14% 14% dpp -1pp 1pp
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B 2015 Q1 IFRS Results

Gross Written Premiums

Net Earned Premiums 277
Claims (net) -165
Commissions (net) -53
G&A Expenses -33
Technical Profit 26
Net Financial Income 27
Profit Before Tax 54
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Income Statement 15Q2/ 15Q2/ 15H1/
(million TL) 14Q1 14Q2 14H1@ 15Q1 15Q2 15H 1402 1501 14H1

-10% -6% -7%
0% -9% 7%
-1% -10% 14%
4% -27% 15%
10% 3% 4%
-57% -57%-2136%
59% 10% 21%
-393% 1264% -58%
53% 136% -19%

-257%-3419% -66%

-S5pp -4pp  7pp
-S5pp  -1pp  5pp
-1pp -5pp 2pp
Ipp 1pp  Opp
6pp  6pp -7pp

AKSigorta




Earnings Call Presentation
_ 2015 QIUFRS Resul{@xcluding MTPL business and ca#s)

Income Statement 15Q2/ 15Q2/ 15H1/
(million TL) 14Q1 14Q2 14H1@ 15Q1 15Q2 15H 1402 1501 14H1

Gross Written Premiums 3% 6% -2%
Net Earned Premiums 215 224 439 244 239 483 % 2% 10%
Claims (net) -120 -163 -283 -163  -162 -325 1% -1% 15%
Commissions (net) -42 -43 -85 -46 -44 -90 2%  -5% 6%
G&A Expenses -33 -30 -64 -33 -34 -66 10% 3% 4%
Technical Profit 19 -12 8 2 0 2 -99% -107% -74%
Net Financial Income 27 18 46 26 29 56 5% 10% 21%
Profit Before Tax 47 7 54 29 29 58 333% 2% 8%
Tax -3 -5 -9 -7 -7 -14 23% -5% 57%
Combined Ratio 87% 104% 96% 98% 98% 98% -6pp lpp 2pp
Loss Ratio 56% 72% 64% 67% 68% 67% SSpp 1pp  3pp
Commission Ratio 20% 19% 19% 19% 18% 19% -lpp -1lpp  -1pp
Expense Ratio 12% 12% 12% 12% 12% 12% Opp 1pp Opp
UW Margin 24% 8% 16% 14% 14% 14% 6pp Opp -2pp
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(million TL)

Cash and Marketable Securities 856
Receivables 637
Other Assets 169

Earnings Call Presentation
2015 Q1 Statutory Results

Participations

Fixed Assets 37
1.707
Payables 189
Technical Reserves 942

Taxes Payable

Other Liabilities 75
Total Shareholders' Equity 495
Total Liabilities and Equity 1.707
ROE * 12%
Solvency Ratio 139%

* excluding one offs

*Excludng one offs

14YE 1501 15H
902 901 923
523 559 615
156 216 199
8 8 8
51 54 58
1.640 1.738 1.80
134 173 238
921 1.132 1121
8 0 0
69 88 90
508 345 355
1.640 1.738 1.80
6% 2% 10%
147% 100% 101%
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I 2015 Q1 IFRS Results
Balance Sheet

Cash and Marketable Securities 856 902 901 923
Receivables 637 523 559 615
Other Assets 177 184 172 192
Participations 8 8 8 8
Fixed Assets 37 51 54 58
1.715  1.669 1731  1.796
Payables 189 134 173 238
Technical Reserves 978 1065 1.100 1085
Taxes Payable 7 8 0 0
Other Liabilities 75 69 88 90
Total Shareholders' Equity 466 392 371 383
1.715  1.669 1731  1.796
ROE * 16% 14% 6% 11%
Solvency Ratio 139% 147% 100% 101%

* excluding one offs

*Excludng one offs
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_ Investment Portfolio
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_ 2015 H2 Guidance
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_ Contact Information & Disclaimer

Forfurther information pleasecontactwith;

(Mr.) OsmanAkkocaFinancialControlManager

(T)+902162808888

investorrelations@aksigortaomdtr

www.aksigortacomtr/en/yatirimci_iliskileriphp

PoligonCad Buyaka? SitesiNo:8, Kule1, Kat6 34771« Y NJ ¥ & & $CyNoNdktA & S

Disclaimer

Theinformation and opinionscontainedin this documenthavebeencompiledby AksigortaA. . 6 & / 2 Y Lillonf sbéraesbelievedto be reliableandin
goodfaith, but no representationor warranty, expressedr implied,is madeasto their accuracycompletenes®r correctnessNo unduereliancemaybe
placedfor any purposeswhatsoeveron the information containedin this documentis publishedfor the assistancef recipients, but is not to be relied
upon asauthoritative or takenin substitutionfor the exerciseof judgmentby anyrecipient The Companydoesnot acceptany liability whatsoeverfor any
direct or consequentialoss arisingfrom any use of this documentor its contents Thisdocumentis strictly confidentialand may not be reproduced,
distributed or publishedfor any purpose Theinformation and opinionscontainedin this documenthave been compiledby AksigortaA. . 6 a / 2 Y Ll
from sourcesbelievedto be reliable and in good faith, but no representationor warranty, expressedor implied, is made as to their accuracy,
completenessr correctnessNo unduereliancemay be placedfor any purposeswhatsoeveron the information containedin this presentationor on its

completenessaccuracyor fairness Thisdocumentcontainsforward-looking statementsby usingsuchwords as"may", "will", "expect", "believe", "plan"

and other similar terminologythat reflect the CompanyY | y I 3 S Ye@rgnf @eds, expectations,assumptionsand forecastswith respectto certain
future events Asthe actualperformanceof the companiesmay be affectedby risksand uncertainties all opinions,information and estimatescontained
in this documentconstitutethe / 2 Y LJI gl@ef® fiuldgmentand are subjectto change,update,amend,supplementor otherwise alter without notice.

Althoughit is believedthat the information and analysisare correctand expectationgreflectedin this documentare reasonablethey maybe affectedby a

variety of variablesand changesn underlyingassumptionghat couldcauseactualresultsto differ materiall, Companydoesnot undertakeanyobligation,
and disclaimsany duty to update or revise any forward looking statements,whether as a result of new information or future events Neither this

documentnor the information containedwithin can construeany investmentadvice,invitation or an offer to buy or sell/ 2 Y LJI shar€3 &ompany
cannot guaranteethat the securitiesdescribedin this document constitute a suitable investmentfor all investorsand nothing shall be taken as an
inducementto any personto investin or otherwise deal with any sharesof Companyand its group companies The information containedin this
documentis publishedfor the assistancef recipients,but is not to be relied upon asauthoritative or takenin substitutionfor the exerciseof judgmentby
anyrecipient Youmustnot distribute the informationin this documentto, or causeit to be usedby, any personor entity in a placewhereits distribution
or usewould be unlawful Neither Companyjts board of directors,directors,managersnor any of Its employees shallhaveany liability whatsoeverfor
anydirector consequentialossarisingfrom any useof this documentor its contents
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