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AKSIGORTA COMPLETED THE SECOND QUARTER OF 2025 WITH A 147% GROWTH IN NET
TECHNICAL RESULT OF 1,031M TL AND A 156% INCREASE IN NET PROFIT, REACHING 858M TL

2025 SECOND QUARTER EXECUTIVE SUMMARY

In the second quarter of 2025, Aksigorta continued to prioritize high-margin products as part of its
profitable growth strategy, delivering a technical profit of 1,031m TL by 147% YoY. Net profit increased
by 156%, reaching 858m TL.

In line with Aksigorta’s profitability focus, the key drivers of premium production compared to the
same period last year can be summarized as follows:

e Non-motor lines emerged as the fastest-growing segment, with 19% year-over-year growth
e The portfolio with low-profitability, capital-intensive products was reduced
e Asaresult, gross written premiums declined by 17%, reaching 6,578m TL

GWP

(mTL) 2Q24‘ zqzs‘ A YoY 1|-|24‘ 1H25‘ A YoY
MTPL 1.758 883  -50% 3382,  1.950|  -42%
MOD 1.907 674  -65% 3911, 1428  -63%
Non-Motor 3367,  4.008 19% 7.950,  8.777 10%
Health 9390  1.013 8% 2279, 3.220 41%
Total 7971 6.578]  -17%| 17.522| 15375  -12%

e Net technical profit posted strong growth, increasing by 147% in the second quarter to reach
1,031m TL. 189% increase in the non-motor segment’s technical profit was the main contributor
to the overall technical profitability.

Net Technical Result
(mTL) 2024 2Q25 A YoY 1H24 1H25 A YoY

MTPL -421 -482 14% -948 -1.103 16%
MOD 265 105 -60% 536 263 -51%
Non-Motor 423 1.221 189% 801 2.109 163%
Health 151 188 25% 311 305 -2%
Total 418 1.031 147% 700 1.574 125%

e As a result of the effective alighnment of investment strategies with market conditions, financial
income increased by 64% year-over-year, reaching 1,486m TL.
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Financial Highlights
(m TL) plopZ} 2Q25 A YoY 1H24 1H25 AYoY

Gross Written Premiums 7.971 6.578 -17% 17.522 15.375 -12%
Gross Earned Premiums 7.344 8.424 15% 15.594 16.828 8%
Net Underwriting Result -38 172 n.m. -196 322 n.m.
Allocated Financial Income 906 1.486 64% 1.814 2.504 38%
General Expenses -451 -627 39% -918 -1.252 36%
Net Technical Result 418 1.031 147% 700 1.574 125%
Other Expenses -68 -107 58% -120 -262 119%
Tax -13 -67 n.m. 28 -102 n.m.
Net Profit 336 858 156% 608 1.210 99%
Combined Ratio 121% 120% -1pp 122% 121% -1pp
Underwriting Profit Margin -1% 2% +3pp -1% 2% +3pp
Net Technical Profit Margin 5% 12% +7pp 4% 9% +5pp

e In the second quarter of the year, Aksigorta’s assets under management grew by 34% year-
over-year, reaching 15.6bn TL. The annualized average financial return (including interest
income and FX gains) stood at 38%.

Our Strategic Priorities

We continue to pursue our growth strategy, focusing on expanding in profitable products

while  maintaining a strong capital adequacy level. In this context, we are also focusing on

capital efficiency and financial discipline.

Maintaining our core strategy in premium production, we proceeded with the following

actions in 2025.

e As part of the collaboration between Aksigorta and Teknosa, all infrastructure and system
integrations were completed to enable the sale of insurance products such as TeknoGaranti
and Extended Warranty for electronic devices sold in Teknosa stores and on teknosa.com.
Sales through this channel began on April 1, 2025.

e In the January—June 2025 period, 6% of our total agency premium production was generated
by 899 new agencies added to our portfolio over the past five years. As of 2025, our total
number of agencies stands at 3,462.




