
Aksigorta 
2022 2.Çeyrek 
Finansal Sonuçlar

E-mail
zeynep.eroktem@aksigorta.com.tr

Zeynep Eroktem

İletişim Numarası
0216 280 9761

10 Ağustos 2022
Yatırımcı İlişkileri Bölüm Yöneticisi



1. Aksigorta Finansal Sonuçlar (TFRS)

2. Riskler ve Fırsatlar

3. Gelir Modeli 

4. Ekler



22’YY1 Finansal Göstergeler

22’YY1 – Finansal Göstergeler (m TL) (yıldan yıla %)

Bileşik Oran

%160

5.509
Net Kar

-446
Toplam Özkaynaklar*

525
%84

Brüt Yazılan Primler

22’YY1 – Operasyonel Göstergeler (yıldan yıla)

22’YY1 – Mali Gelir (m TL) 

Hasar Prim Oranı

%136 57p

%-339

2

Pazar Payı

%7,5 -0.7p58p

Yönetilen Fon 
Büyüklüğü 

Ortalama Yıllık 
Getiri Oranı**

4.521 %29%23

Mali Gelir 

625 %112

%-50

(*):2021 yıl sonu verileriyle karşılaştırılmıştır.
(**): Kur farkı geliri/gideri dahildir.



Pazar Brüt Yazılan Prim Dağılımı (%) (m TL)

Pazar Prim Gelişimi

21Ç2 21Ç3

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+8% +32% +32% +33%

Acente Banka Kurumsal Pazar

+23% +19% +33% +25%

Portföy Dağılımı

Acente Banka Kurumsal Pazar

62% 13% 25% 100%

Sağlık Motor-Dışı Kasko Trafik
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Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+6% +29% +20% +18%

Acente Banka Kurumsal Pazar

+30% +38% -7% +17%

Portföy Dağılımı

Acente Banka Kurumsal Pazar

60% 14% 26% 100%

Not: Havuz primleri hesaba katılmamıştır.
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Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+32% +40% +63% +44%

Acente Banka Kurumsal Pazar

41% 46% 56% +48%

21Ç4

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+69% +95% +76% +68%

Acente Banka Kurumsal Pazar

+76% +52% +82% +77%

22Ç1

Portföy Dağılımı

Acente Banka Kurumsal Pazar

55% 14% 31% 100%

Portföy Dağılımı

Acente Banka Kurumsal Pazar

58% 15% 27% 100%

27% 24%

17%
19%

43%

44%

13%

13%

2Q2020 2Q2021

13.849

+17%
16.257

30% 26%

21%
22%

37%

39%
12%

12%

3Q2020 3Q2021

13.701

17.097

+25%

21%
20%

18%

20%
46%

46%

15%

14%

1Q2021 1Q2022

18.693

33.067

+77%

24% 21%

21%

20%

42%

46%14%

13%

4Q2020 4Q2021

18.315

27.111

+48%

24%

25%19%

25%

44%

38%

13%

12%

2Q2021 2Q2022

16.257

37.223

+129%

22Ç2

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+138% +200% +99% +109%

Acente Banka Kurumsal Pazar

+138% +106% +104% +129%

Portföy Dağılımı

Acente Banka Kurumsal Pazar

63% 13% 24% 100%



Aksigorta Prim Gelişimi

Aksigorta Brüt Yazılan Prim Dağılımı (%) (m TL)

21Ç2 21Ç3

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+28% +22% +61% +15%

Acente Banka Kurumsal Pazar

+30% +36% +55% +38%

Portföy Dağılımı

Acente Banka Kurumsal Aksigorta

58% 10% 32% 100%

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+20% +7% +14% +32%

Acente Banka Kurumsal Pazar

+22% +20% +3% +16%

Portföy Dağılımı

Acente Banka Kurumsal Aksigorta

62% 11% 27% 100%

Sağlık Motor Dışı Kasko Trafik
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Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+32% +23% +71% +26%

Acente Banka Kurumsal Pazar

40% 33% 60% +45%

Portföy Dağılımı

Acente Banka Kurumsal Aksigorta

59% 11% 30% 100%

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+25% +40% +95% +59%

Acente Banka Kurumsal Pazar

+47% +17% +98% +78%

Portföy Dağılımı

Acente Banka Kurumsal Aksigorta

59% 8% 33% 100%

21Ç4 22Ç1

Not: Havuz primleri hesaba katılmamıştır.

+38%

29% 27%

23%

20%

38%

45%9%

8%

2Q2020 2Q2021

984

1.360

+15%

31% 32%

26%
24%

38%

38%

5%

6%

3Q2020 3Q2021

1.221

1.407

+45%

27% 25%

22%
19%

41%

48%9%

8%

4Q2020 4Q2021

1.677

2.439

+58%

29% 23%

25%

22%

38%

46%

9%

9%

1Q2021 1Q2022

1.500

2.374

22Ç2

+114%

27%
25%

20%

27%
45%

40%

8%

8%

2Q2021 2Q2022

Yıldan Yıla Büyüme

Trafik Kasko Motor Dışı Sağlık

+101% +187% +89% 118%

Acente Banka Kurumsal Pazar

+128% +82% +95% +114%

Portföy Dağılımı

Acente Banka Kurumsal Aksigorta

62% 9% 29% 100%

1.360

2.915



79%

136%

14%

13%

9%

10%

21'YY1 22'YY1

21'YY1 22'YY1

Sigortacılık Teknik Karı

21’YY1 22’YY1

+%3,6 -%24,3

Sigortacılık Teknik Karı ve Bileşik Oran Gelişimi

Motor ve motor dışı ürünlerde hasar maliyetinin artması sigortacılık teknik karını olumsuz etkilemiştir

Sigortacılık Teknik Karı Dağılımı (TL m) ve Bileşik Oran (%)

Sigortacılık Teknik Kar Marjı: Sigortacılık Teknik Karı / Brüt Kazanılan Primler
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Sigortacılık Teknik Karı

-988

Komisyon Oranı Gider OranıHasar Prim Oranı

Bileşik Oran

100
%160

%102



Mali Gelir Performans Gelişimi

30 Haziran 2022 itibariyle yönetilen toplam fon büyüklüğü (AuM) yıllık bazda %23 büyüme ile 4.5 milyar TL’ye ulaştı

(*): Kur farkı karı / zararı dahildir.

Hisse Senetleri Devlet Tahvili Eurobond Özel Sektör Tahvili Vadeli Mevduat

Haz 21 Eyl 21 Ara 21

7

Mar 22

Yönetilen fon büyüklüğü m TL 3,676m TL 3,838m TL 4,043m TL 4,290m TL 4,521m TL

Yıllıklandırılmış ortalama 
getiri oranı*

16% 18% 43% 27% 29%

Çeyreksel mali gelir*
141m TL 166m TL 420m TL 285m TL 340m TL

51%

32%

6%

9%
3% 46%

32%

7%

9%
5%

27%

30%
25%

17%
1%

21%

33%24%

17%

5%

(Note): Getiri rakamları BSMV sonrası net rakamlardır.

12%

29%

35%

20%

4%

Haz 22



Gelir Tablosu
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Sigortacılık Teknik Kar Marjı: Sigortacılık Teknik Karı / Brüt Kazanılan Primler

21'YY1 22'YY1 ∆ %

Brüt Yazılan Primler 3.000 5.509 84%

Brüt Kazanılmış Primler 2.819 4.067 44%

Net Kazanılmış Primler 1.554 1.994 28%

Sigortacılık Teknik Karı 100 -988 -1085%

Giderler -134 -204 52%

Net Mali Gelir 282 596 111%

Vergi Öncesi Kar 219 -592 -370%

Net Kar 186 -446 -339%

Bileşik Oran 102% 160% 58pp

Hasar Prim Oranı 79% 136% 57pp

Komisyon Oranı 14% 13% -1pp

Gider Oranı 9% 10% 1pp

Sigortacılık Teknik Kar Marjı 4% -24% -28pp



Bilanço
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Bilanço

 (M TL)
Ara.21 Haz.22 ∆ %

Ticari Alacaklar 1.578 2.215 40%

Yönetilen Fon 4.043 4.521 12%

Diğer Varlıklar 1.767 2.267 28%

Toplam Varlıklar 7.388 9.003 22%

Teknik Karşılıklar 4.193 5.684 36%

Ticari Borçlar 1.658 2.213 33%

Diğer Yükümlülükler 488 580 19%

Toplam Yükümlülükler 6.339 8.477 34%

Sermaye 1.049 525 -50%

Yükümlülükler+Sermaye 7.388 9.003 22%
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Riskler & Fırsatlar

Riskler

• Hasar maliyetlerinde artıştan kaynaklı negatif teknik marj

• Negatif reel faizin mali geliri sınırlaması

• Yavaşlayan ekonomik büyüme sigorta sektörü büyümesini de 
sınırlandırıyor

• Belirsizlik, değişken döviz kurları

• İklim değişikliğinden kaynaklanan doğal afetler (örn: dolu, sel, yangın, 
deprem vb.)

• Tasarruflar sebebiyle bireysel segmentlerde daralma

• Üretici fiyat enflasyonunun ertelenmiş etkisi

• Döviz kurlarınızdaki artışın kasko maliyetlerine etkisi

Fırsatlar

• Pandemiyle birlikte dijital dönüşümün hızlanması

• Uzaktan çalışma ile verimliliğin, kalitenin ve yenilikçiliğin artması

• Yeni ürünlerle yüksek prim ve sigortacılık karı (dijital güvenlik, 
kredi kartı vb.)

• Değer yaratmak için endüstriye teknolojiye odaklı bakış
• Faiz oranlarında artış
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Rekabet Üstünlüğü

Makro ekonomik istikrarsızlık nedeniyle hem finansal gelir hem de sigortacılık teknik geliri “çift dip senaryosu” stresi altındadır

TFRS Net Kar
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186 -446

100

-988

295 625

1.077*

21'YY1 22'YY1

Sigortacılık Teknik Karı Mali Gelir Sıfır reel faiz olsa kazanılacak ek mali gelir

(*): Eğer reel faiz sıfır olursa ek 1.077 milyon TL mali gelirle toplam mali gelirimiz 1.702 milyon TL olacaktı.
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TFRS ve Yönetimsel Raporlama Arasındaki Sınıflamalar

1. Güvence Fonu (Trafik üretiminin yüzdesel olarak güvence fonuna devredilen kısmı)

2. Asistan Primleri
3. Rücu Tahakkukları
4. Diğer Teknik Gelir ve Giderler
5. Şüpheli Rücu Alacakları
6. Komisyonlar ve Genel Giderler (yönetim raporlamasında sigortacılık teknik karına yalnızca komisyonlar dahil edilir)
7. Mali gelir: Faiz geliri ve kur farkı geliri/gideri
(*) SPK raporlarında net hasarlar; hayat dışı teknik giderleri yani gerçekleşmiş hasarları, ikramiye ve indirimleri ve diğer rezerv karşılıklarını içermektedir.

TFRS Teknik 
Sigortacılık 

Karı

Sınıflamalar Yönetimsel 
Raporlama 

Teknik 
Sigortacılık Karı

1 2 3 4 5 6 7

Net kazanılmış primler 2.045 -15 -36 - - - - - 1.994

Net hasarlar (*) -2.218 +64 -502 -63 - - -2.718

Diğer teknik gelir ve giderler -547 +15 +36 -64 +497 +63 - - -

Net komisyonlar - - - - - - -264 - -264

Genel giderler -446 - - - - - +446 - -

Aktarılan yatırım gelirleri 625 - - - - - - -625 -

Toplam -541 - - - -5 - +182 -625 -988
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Disclaimer

The information in this presentation has been prepared by Aksigorta A.Ş. (the “Company”) solely for use at a presentation concerning the Company, its proposed listing on the Borsa İstanbul. This presentation does not constitute or form part of, and 
should not be construed as, an offer to sell, or the solicitation or invitation of any offer to buy or subscribe for, or otherwise acquire, any securities of the Company or an inducement to enter into investment activity. No part of this presentation, nor the 
fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This presentation is the sole responsibility of the Company. The information contained in this 
presentation does not purport to be comprehensive and has not been independently verified. The information contained herein is for discussion purposes only and does not purport to contain all information that may be required to evaluate the 
Company and/or its business, financial position or future performance. The information and opinions contained in this document are provided only as at the date of the presentation and are subject to change without notice. No representation, 
warranty or undertaking, expressed or implied, is or will be made by the Company and Ak Yatırım Menkul Değerler A.Ş. (“Ak Yatırım”) or their respective affiliates, advisors or representatives or any other person as to, and no reliance should be placed 
on, the fairness, accuracy, completeness or correctness of the information or the opinions contained in this presentation (or whether any information has been omitted from this presentation). The Company, to the extent permitted by law, and Ak 
Yatırım and its or their respective directors, officers, employees, affiliates, advisors or representatives disclaims all liability whatsoever (in negligence or otherwise) for any loss however arising, directly or indirectly, from any use of this presentation or 
its contents or otherwise arising in connection with this presentation. To the extent available, the industry, market and competitive position data that may be provided in this presentation come from official or third-party sources. Third party industry 
publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that 
each of these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain of the industry, market and competitive position data contained in 
this presentation come from the Company’s own internal research and estimates based on the knowledge and experience of the Company’s management in the markets in which the Company operates. While the Company believes that such 
research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice. Accordingly, 
undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation. This presentation and any materials distributed in connection with this presentation are not directed to, or intended for 
distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require 
any registration or licensing within such jurisdiction.

The offer and distribution of this presentation and other information may be restricted by law and persons into whose possession this presentation or any document or other information referred to herein comes should inform themselves about and 
observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Nothing in this presentation constitutes investment advice and any recommendations that may be 
contained herein have not been based upon a consideration of the investment objectives, financial situation or needs of any specific recipient. Investors should not rely on or act upon this presentation or any of its contents and must return it 
immediately to the Company. This presentation includes “forward-looking statements”. These statements contain the words “anticipate”, “will”, “believe”, “intend”, “estimate”, “expect” and words of similar meaning. All statements other than 
statements of historical fact included in this presentation, including, without limitation, those regarding the Company’s financial position, prospects, growth, business strategy, plans and objectives of management for future operations (including 
statements relating to new routes, number of aircraft, availability of financing, customer offerings, passenger and utilization statistics and objectives relating to the Company’s products and services) are forward-looking statements. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors, that could cause the actual results, performance or achievements of the Company to be materially different from future results, performance or 
achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which the 
Company will operate in the future. These forward-looking statements speak only as at the date of this presentation. The Company cautions you that forward-looking statements are not guarantees of future performance and that its actual financial 
position, prospects, growth, business strategy, plans and objectives of management for future operations may differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the 
Company’s financial position, prospects, growth, business strategy, plans and objectives of management for future operations are consistent with the forward-looking statements contained in this presentation, those results or developments may not 
be indicative of results or developments in any future period. The Company does not undertake and expressly disclaims any obligation to review or confirm or to release publicly any updates or revisions to any forward-looking statements contained 
herein to reflect any change in the Company’s expectations with regard thereto or any events that occur or conditions or circumstances that arise after the date of this presentation. By attending this presentation or by reading the presentation slides, 
you agree to be bound by the foregoing limitations and restrictions and, in particular, will be deemed to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents of this disclaimer including, without 
limitation, the obligation to keep this presentation and its contents confidential; (ii) you will be solely responsible for your own assessment of the Company and its business, financial position and future performance.
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